Multi-Family Housing Energy Efficiency Loan Program
The City of Minneapolis, Department of Community Planning & Economic Development (CPED) has established a city-wide, low-interest loan program to provide financing for energy efficiency upgrades to large (structures of 4 stories or more containing more than 10 dwelling units) Multi-Family residential properties.
The program will help remove financial barriers and allow property owners to obtain the capital needed to make energy efficiency improvements. Loans will be structured in such a way that the energy savings would fully or substantially offset the debt service on the loan. The loans would target significant energy system upgrades including boilers, water heating and distribution systems, and control systems. 

Minimum Requirements for Eligibility 
· Applicant must be located in Minneapolis.

· Improvements must be recommended by a certified auditor, produce verifiable energy savings, and be eligible for a CenterPoint rebate.

· Applicant must submit CPED Application and agree to a credit check (preformed by MCCD).

· Applicant must be in operation for at least 12 months.
· An applicant must have the ability to repay the loan and be an acceptable credit risk as determined by CPED Staff.
· Applicant must be in compliance with all City code/licensing; no building or health code violations.

· Meet Minneapolis city code for all rehab work or equipment installation.

· Use contractors licensed in Minneapolis
· An applicant's property status must be as a conforming use or a legal non-conforming use under the City's Zoning Ordinance.
Loan Terms and Conditions
CPED will provide a loan at a rate of 4%; loan amounts will vary based on the size of the project but will be limited to $200,000. Eligible rebates would be used to pay down the principal balance of the loan. An application fee in the amount of $200 will be collected by CPED at the time of the loan closing. 

In reviewing applications, the City will take into consideration the following when determining priority: date of application, number of dwelling units impacted by proposed energy efficiency improvements, the extent of the improvements leveraged by revolving loan funds and the extent of reduction of overall output or total energy savings.

Eligible Uses

· Boiler replacement or retrofit
· Water Heating and Distribution system upgrades and replacement
· Control System installations 
This loan program is separate from the City’s other financing programs and cannot be used in conjunction with any other Small Business Assistance Programs offered by the City. 

For more information, contract Jessica Green at 612-673-5232 or Jessica.green@ci.minneapolis.mn.us 
